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Mr. Tom Quirk, Chairman 
By Request of County Executive 

_____________________________________________________________________________ 
 

By the County Council, January 6, 2014 
 
 

A RESOLUTION of the County Council of Baltimore County, Maryland (the “County 

Council”) approving the redevelopment of housing in Owings Mills, Baltimore County, 

Maryland, to be financed either directly by the Department of Housing and Community 

Development (the “Department”), a principal department of the State of Maryland or through the 

Department's Community Development Administration (the “Administration”). 

WHEREAS, the County Council recognizes that there is a significant need for decent, 

safe and sanitary housing in Baltimore County, Maryland for households of low or limited 

income; and 

WHEREAS, Timbercroft Housing, LLC, a Maryland limited liability company, has 

acquired a multifamily apartment community comprised of approximately 284 units, known as 

Timbercroft Apartments & Townhomes (formerly Timbercroft I & Timbercroft III) and located 

at 67 Timber Grove Road, Owings Mills, Baltimore County, Maryland (the “Project”), all or a 

portion of which will assist families of low or limited income as required by applicable law or 

regulations; and 

WHEREAS, the Department, either directly or through the Administration, may provide 

some or all of the financing for the Project (the “Project Financing”) in order to assist in making 

it financially feasible; and 



WHEREAS, the applicable law, regulations and requirements of the Department or 

Administration, as applicable, necessitate approval of the Project and the Project Financing by 

the County Council and, where appropriate, by the chief elected executive official of the local 

subdivision; 

NOW, THEREFORE BE IT RESOLVED THAT the County Council hereby endorses 

the Project upon the proposed site; and, HEREBY approves the Project Financing in the form of 

(a) a loan from Oak Grove Capital insured by FHA (HUD) in the approximate amount of 

Thirty-One Million Seven Hundred Seventy-Five Thousand Dollars ($31,775,000.00), (b) a loan 

from DHCD’s EmPOWER program in the approximate amount of Nine Hundred Eighty-Six 

Thousand Sixty Dollars ($986,060.00), (c) a loan from Maryland Department of Housing and 

Community Development (“DHCD”) Rental Housing Works Funds in the approximate amount 

of One Million Five Hundred Thousand Dollars ($1,500,000.00), (d) the syndication of Low 

Income Housing Tax Credits by Enterprise Community Investment, Inc., in the approximate 

amount of Twelve Million Seven Hundred Eighty-Nine Thousand Five Hundred Twelve Dollars 

($12,789,512.00), (e) HUD-restricted reserves, approved for use in the Project, in the 

approximate amount of Five Million Nine Hundred Sixty-Six Thousand Six Hundred Dollars 

($5,966,600.00), (f) developer’s equity in the approximate amount of Two Million Eight 

Hundred Fifty-Five Thousand Three Hundred Two Dollars ($2,855,302.00), and (g) deferred 

developer’s fee in the approximate amount of Two Hundred Eleven Thousand One Hundred 

Ninety-Four Dollars ($211,194.00); 

BE IT FURTHER RESOLVED THAT, the County Executive be, and is hereby, 

requested to endorse this Resolution, thereby indicating his approval thereof;  
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BE IT FURTHER RESOLVED THAT copies of this Resolution shall be sent to the 

Secretary of Housing and Community Development of the State of Maryland; and 

BE IT FURTHER RESOLVED THAT copies of this Resolution shall be sent to the 

County Executive of Baltimore County, Maryland. 

 


