
COUNTY COUNCIL OF BALTIMORE COUNTY, MARYLAND
Legislative Session 2013, Legislative Day No. 10

  Resolution No. 45-13

Mr. Tom Quirk, Chairman
By Request of County Executive

By the County Council, May 23, 2013

A Resolution of the County Council of Baltimore County, Maryland (the “County

Council”) approving the development of housing in Essex, Baltimore County, Maryland, to be

financed either directly by the Department of Housing and Community Development (the

“Department”) of the State of Maryland or through the Department’s Community Development

Administration (the “Administration”). 

WHEREAS, the County Council recognizes that there is a significant need for decent,

safe and sanitary housing in Baltimore County, Maryland for households of low or limited

incomes; and,

WHEREAS, Glen Manor, LLC, a New York limited liability company, has acquired a

parcel of land located at 1031 Old Eastern Avenue, Baltimore County (the “Property”), and is

renovating two hundred fifty two (252) rental housing units plus one leasing office (the

“Project”), all or a portion of which will assist households of low or limited income as required

by applicable law or regulations; and, 

WHEREAS, the Department, either directly or through the Administration, may provide

some or all of the financing for the Project (the “Project Financing”) in order to assist in making

it financially feasible; and
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WHEREAS, the applicable law, regulations and Departmental requirements necessitate

approval of the Project and the Project Financing by the County Council and, where appropriate,

by the chief elected executive official of the local subdivision; 

NOW, THEREFORE BE IT RESOLVED THAT the County Council hereby endorses the

Project upon the proposed site; and HEREBY approves the Project Financing in the form of (a)

tax credit equity in the approximate amount of Nine Million Two Hundred Sixty Three Thousand

Dollars ($9,263,000), (b) a loan from the Department’s Rental Housing Works Fund in the

approximate amount of One Million Five Hundred Thousand Dollars ($1,500,000), (c) an

Administration bond loan in the approximate amount of Thirteen Million Six Hundred Forty

Thousand Dollars ($13,640,000), (d) a loan from the Administration’s Maryland Housing

Rehabilitation Program in the approximate amount of Five Hundred Thousand Dollars

($500,000), and (e) grant funds from Baltimore County HOME Investment Partnership in the

amount of Four Hundred Thousand Dollars ($400,000); and 

BE IT FURTHER RESOLVED THAT, the County Executive be, and is hereby requested

to endorse this Resolution, thereby indicating his approval thereof; and,

BE IT FURTHER RESOLVED THAT copies of this Resolution shall be sent to the

Secretary of Housing and Community Development of the State of Maryland. 

BE IT FURTHER RESOLVED THAT copies of this Resolution shall be sent to the

County Executive of Baltimore County, Maryland.


