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A RESOLUTION of the County Council of Baltimore County, Maryland (the “County 

Council”) approving a loan to Lyon Homes Preservation LLC (the “Future Owner”) to assist in 

the financing of the acquisition of certain real property in Turner Station, Baltimore County, 

Maryland and the renovation thereon of rental housing for low and moderate income households. 

 WHEREAS, the County Council recognizes that there is a significant need for decent, 

safe and sanitary rental housing in Baltimore County, Maryland for households with low or 

limited incomes; and 

 WHEREAS, the Future Owner proposes to acquire certain real property parcels 

comprising approximately six acres of land known as 411 New Pittsburg Avenue in Turner 

Station, and to renovate a community center and approximately 118 units, known as Lyon Homes 

(the “Project”), to transform the property into a mixed income, lead-free community; and  

WHEREAS, the Department of Planning has been requested to provide some of the 

financing for the Project (the “County Financing”) in order to assist in making it financially 

feasible;  

 NOW, THEREFORE BE IT RESOLVED THAT the County Council hereby approves 

the County Financing in the form of a loan from the Department of Planning’s CDBG Loan Fund 
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in the amount of approximately Five Hundred Thousand Dollars ($500,000), together with 

interest at the rate of three percent (3%) per annum. Payment shall be made from surplus cash 

flow for a period of thirty five (35)  forty (40) years, and any outstanding balance shall be paid on 

the Maturity Date.  

 BE IT FURTHER RESOLVED, that this Resolution shall take effect from the date of its 

passage by the County Council.  

 


